


Table of Contents

Filed by ConocoPhillips

pursuant to Rule 425 under the Securities Act of 1933

and deemed filed pursuant to Rule 14a-12

under the Securities and Exchange Act of 1934, as amended

Subject Company: Burlington Resources Inc.
Commission File No.: 1-9971

The following slides accompanied a presentation by John Carrig, Executive Vice President, Finance and Chief Financial Officer of ConocoPhillips, at the
A.G. Edwards Energy Conference on March 14, 2006.
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CAUTIONARY STATEMENT

FOR THE PURPOSES OF THE “SAFE HAREBOR” PROVISIONS
OF THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995

The following presentation indudes fonuard-looking state ments within the meaning of Section 27A of the Securities Act of 1933, 35 amended, and
Section 21E ofthe Securifies Exchange Act of 1934, as amended, which are intended to be coverad by the sate harbors created thereby, “vou can
identify our fanmard-looking statements by words such as "anticpates,” "expects,” "intends,” "plans,” "projects,” "beliaves" "estimates," and similar
expressions. Fonward-looking statements relating to ConocoP hillips' operations are based on management's expedations, estim ates and projections
about ConocoP hillips and the petroleum industry in general on the date the presentations are given. These statements are not quarantess of future
perfomance and involve certain risks, uncertainties and assumptions that are difficult to predid. Further, cerain fonward-looking statements are based
upaon assumptions as to future events that may not prove to be aceurate. Therefare, actual outcomes and results may differ mated ally from what is
expressed or farecast in such fonward-looking statements.

Factors that could cause adual results or events to differ materially indude, but are not limited to, crude oil and natural gas prices; refining and
manketing margins; patential failure to achieve, and potential delays in achieving expected resenres or produdion levels from existing and future oil and
gas development projeds due to oparating hazards, dilling risks, and the inherentuncetainties in interpreting engineeing data relating to undenground
accumul ations of oil and gas; unsuccessful exploratory dilling activities; lack of exploration success; potential disruption orunexpe cted technical
difficulties in developing new products and manufacturing processes; potential failure of new products to achiewe acceptance in the maket; unexpedead
cost increases or technical difficulies in constructing or modifying company manufacturing ar refining fadlities; unexpeced difficotties in manufacturing,
tranzporting or refining synthetic crude oil; international monetans condiions and exchange controls; potential liability for remedial actions under existing
of future environmental regul ations; potential iability resulting from pending or future ltigation; general domestic and international economic and political
conditions, aswell as changes intax and otherlaws applicable to ConocoPhillips' business and, in the case of the potential acquisifion of Budington
Resourzes, ablaining the required approwal by Burlington Resources shareholders . Other factors that could cause actoal results to differ materially from
those described inthe fonward-looking statements indude other economic, business, competitive andfor regulatony factors affecting ConocoP hillips
buziness generally as set forth in ConocoP hillips' filings with the Securites and Exchange Commission (SEC), induding aur Fomn A0-k for the wear
anding December 31, 2005, ConocoPhilips iz underno obligation (and expressly disclaims any such obligation) to update or attarits fonuard-locking
statements, whether as a result of new information, future events or othenwize.

Cautionany Hote to LS. Inwestors — The .5, Secunties and Exchange Commission pemits oil and gas companies, in their filings with the SEC, to
dizcloze only proved resenves that a8 company has demonstrated by adual produdion or condusive fomation tests to be economically and legally
producible under existing economic and operating condiions., We use certain terms in this presentation such as "oilfgas resources," "Syncrude,” andfor
"Saciety of Petroleum Enginesrs (SPE) proved resenres” thatthe SEC's guidelines strictly prohibit us from including in filings with the SEC. U.5.
inwastors are urged to considar closaly the oil and gas disclosuras inour Fomm 10-K far the yearended December34, 2005,

This presentation indudes cerain non-%AAF finandal measures, as indicated. Such non-&&%F measures are intended o supplement, notsubstitute
far, comparable GAAP measures. Investors are urged to consider dosely the G8AP reconciliation tables provided in the presentation Appendix.
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Statement Regarding Potential Acquisition
of Burlington Resources Inc.

ConocoPhillips has filed a Form S-4, Burlington Resources has filed a proxy statement and both
companies will file other relevant documents concerning the proposed merger transaction with the
Securities and Exchange Commission (SEC). INWESTORS ARE URGED TO READ THE FORM 5-4
AND PROXY STATEMENT AND ANY OTHER RELEVANT DOCUMENTS FILED WATH THE SEC
BECAUSE THEY CONTAIN IMPORTANT INFORMATION. You can obtain the documents free of
charge at the website maintained by the SEC at www. sec.gov. In addition, you may ohtain
documents filed withthe SEC by ConocoPhillips free of charge by contacting ConocoPhillips
Shareholder Relations Department at (281) 2936800, P.O. Box 2197, Houston, Texas, 77079-2197.
¥You may obtain documents filed with the SEC by Burlington Resources free of charge by contacting
Burlington Resources Investor Relations Department at (800) 262-3456, 717 Texas Avenue, Suite
2100, Houston, Texas 77002, e-mail: IRgbr-inc.com.

ConocoPhillips, Burlington Resources and their respective directors and executive officers, may be
deemed to be participants in the solicitation of proxies from Burlington Resources’ stockholders in
connection with the merger. Information about the directors and executive officers of ConocoPhillips
and their ownership of ConocoP hillips stock will be set forth in the proxy statement for
ConocoPhillips’ 2006 Annual S hareholders Meeting. | Information about the directors and executive
officers of Burlington Resources and their ownership of Burlington Resources stock is set forth in
the proxy statement for Burlington Resources’ 2006 Annual Meeting of Stockholders. Investors may
obtain additional information regarding the interests of such participants by reading the Form 5-4
and proxy statement for the merger. Investors should read the Form 5-4 and proxy statement
carefully before making any voting or imvestment decisions.
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Business Environment

+ Volatile geopolitical climate
» Moderating economic and energy demand growth

» Strong long-term outlook for oil and gas demand / prices

ConocoPhillips
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WTI Oil Price

2006 éonsensus
$58.17 / BBL
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Henry Hub Natural Gas Price

2006 consensus
38.67 / MMBTU
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Gulf Coast Crack Spread

$9.861 BBL

S-year average

1996 1987 1998 1999 2000 2001 2002 2003 2004 2005 2006

=iz #hm
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ConocoPhillips




Table of Contents

Refining Capacity Utilization

Percent Utilization
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General Energy Market Factors

Industry exploration opportunities diminished
Host governments offering less attractive terms
Intense competition for access to reserves
Producing countries investing in refining export
capacity

Strong inflationary pressure on costs and
capital

ConocoPhillips
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Meeting the Energy Challenge

+ [Investing for growth
-~ Conventional business lines
— Global LNG, heavy oil
— Refining f infrastructure
— Alternative fuels

+ Legislative / Regulatory

~ Expedited expansion f upgrades of
existing capacity
— More efficient permmitting process
— New refineries I LNG regas terminals
- Modified fuel specification requirements
— Consistent with current environmental standards

« Conservation
— More efficient use of energy

ConocoPhillips
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2005 Highlights

1.56 MMBOED E&F PrOCEIHCLt.i.?Q
0.25 MMBOED from LUKOIL
Net Income

$13.5B Closed Timan-Pechora JV
Finalized DEFS Restructuring
Cash From stock Split / Dividend Increase

Operations .
$17.6 B Hurricane Impacts

Wilhelmshaven Refinery Purchase

Burlington Resources Transaction

Libya Re-entry Secured
Qatargas 3 FID

ConocoPhillips
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Return on Capital Employed

Certain Transactions Adjusted for Purchase Accounting

35% - I Peer Group
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Cash Use Comparison
2005

COP TOT CVX RDS XOM BP
1 Capex ® NetDebt Reduction ® Net Share Repurchase ¥ Dividends

Aote: CYX pemerizges exdude pemhase of Unoca!.
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Burlington Update

Announced BR acquisition on December 12", 2005

Additional key levels of management named on February 23™
for Upstream Americas and retention plans established to
assure that key employees remain with the company

Required regulatory waiting period/approvals complete
Form S-4 became effective on February 24t
Integration well advanced

Special meeting of BR shareholders to be held on Thursday,
March 30"

Expect to close transaction on Friday, March 315t 2006

ConocoPhillips
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Corporate Strategy

Build on international scale and integration
Grow E&P portfolio

Grow R&WM position

Use Commercial expertise to create value
from integration and asset position

Move to AA credit rating

Manage cost and capital discipline

Utilize strengths in people, technology, and
financial resources

Creating Shareholder Value

Niote : Afer BR Foguisition.

ConocoPhillips
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Strategic Objectives

Target'
ROCE® Competitive with Peers

Debt ratio 15% - 20%

65% - 75% in E&P
Portfolio balance 20% - 25% in R&M

3% - 5% in Midstream f Chemicals

3% long-term growth

Production’ .
OECD at 65% - 70% of total *

5-year reserve replacement 100%+

ConocoPhillips
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E&P Strategy and Objectives

E&P Strategy E&P Objectives'

* Grow production and reserves * ROCE’ Competitive

— Build new legacy positions e

* Optimize legacy business + Production growth * 3% long-term

roduction
uction efficiency  * Production cost * $6.00 - $7.00 I BOE

+ 5-year F&D cost $6.00 - $8.00 /| BOE

« 5-year replacement 100%

Deliver competlitive returns

e CODLTEMG .

ConocoPhillips
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E&P ROCE

Certain Transactions Adjusted for Purchase Accounting
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Near-Term Capital Cost Pressures

iz
Specific Exchange nflation
Inflation -4 ~20,
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Investing in Growth'

Suban I
Bayu-Undan
Kerisi / Hiu

Corocoro |

Bohail Phase Il
Yuzhnho Khylchuyu
Libya

West Sak

Ekofisk Growth
Surmont
Syncrude Il
Alaska WNS Sat's
Britannia Sat’'s
Alvheim

Statfjord Late Life
Rivers Field

Deep Bossier

2006 - 2008

Brass LNG
Qatargas 3 LNG
Plataforma-Deltana
Morth Belut

Suban I

Kashagan|
Su Tu Yang
Gumusut
Ketapang
Libya

Hejre

Tommeliten Alpha
Eldfisk Upside
Alaska Sat’s
Woodford Shale
MNorth America BD

2008 - 2011

Sunrise

Caldita

ANS Gas
Mackenzie Delta
Shtokman®

Kashagan Il
Kashagan Sat’s
Corocoro 1l &1l

West Qurna

Malik ai

Su Tu Trang

Kebabangan

Libya

Syncrude Iy &V
surmentil & 11
Clair 1l
Thornbury
Canada Qil Sands

2011+

Global Gas

ConocoPhillips
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Major U.S. Gas Supplier

Delivering gas to the U.S. from various supply sources

* #1 in N. A. gas production

+ 50% owner in DEFS

* A leading gas marketer

* Developing multiple LNG projects and
re-gasification capabilities

* Major existing positions in both Alaskan
Nerth Slepe gas and Mackenzie Delta

* Participant in QG3

* Bidding to participate in Shtokman

pra=r_3

L
Irnparts

Atlartic
LK

Permian
- Import=

Irmports EE ]
Niode : Afer BR soguistior.

21
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North America

2004 Gas Production
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Long-Term Growth

Production Profile
CAGR ~3%

B e

2005 2006 2007 g
CcOoP E LUK E BR
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R&M Strategy and Objectives

R&M Strategy R&M Objectives

Gruw worldwide refining « ROCE ' Top
i S o [_l_‘-ll_lt' and conversion qual‘t“e

« Net Cash Flow-Base® $2.4B/yr

« Profitability-Base ’ $2.50/ BBL

» Utilization Industry-
leading

ConocoPhillips
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R&M ROCE

Certain Transactions Adjusted for Purchase Accounting

45% B Feer Group
40% g COF
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Strong Industry Fundamentals

Refining Additions vs. Demand Growth

lﬁ Global Refining Additions
’g Product Demand Growth

E ’55:to :"95 E ’00 5t° ;04 : "04 to :‘09 |
Strong demand growth outpacing capacity additions

ConocoPhillips
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$4B to $5B U.S. Investment Program

E&P Integration (merp)

200

Current Future

Advantaged Crude Capability (merp)

1,640

1.175

Current Future

= orEed Gmkidl

Crude Capacity (msrD)

2,410
2,180 +230

Current Future

Clean Product Capacity imerp)

2,100

Current Future

ConocoPhillips
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Transforming Capabilities

COP U.S. Crude Runs (%) COP Clean Product Yield

/

Heavy Sour Heavy Sour

Sour

T

77| . i : e
Current Future ‘04 ‘05 06 07 M1 12+

Piatform-changing investmenis create long-term value

Noke: Ater BR aequistion.

ConocoPhillips
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Commercial

» Scope
- 2.5 B BBL/yr crude oil and refined products
- 4.5 - 5.0 TCF/yr gas marketing business
- Global trading operation

* Objectives

- Optimize value chain to maximize earnings

- Trade around asset base & market
knowledge for additional value

* Financial contribution
- Improves total company ROCE
- Included in E&EP [ R&M realizations

ConocoPhillips
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Chevron Phillips Chemicals JV

ot Income (3MM) CVX — 50%, COP — 50%

= Improving ROCE
- Margin improvement
- Solid operations
- Cost efficiencies

» Overseas Growth
- World-scale facilities
- Advantaged feedstocks
- Access to growing markets

2001 2002 2003 2004 2005

ConocoPhillips
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Duke Energy Field Services JV

Mot ncome 15N DUK — 50%, COP — 50%

» Large NGL producer

- 353 MBPD in 2005

- Focus on North America
* Improving ROCE

- Lower cost structure

- Rationalize portfolio

» Selective growth

ConocoPhillips
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LUKOIL Update

LUKOIL’s sole equity partner
16.1% equity ownership’, moving to 20%
JV partner in Timan-Pechora

Jointly pursuing upstream and
downstream opportunities globally

2005 segment earnings of $714 MM

ConocoPhillips
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Financial Strategy

* Fund Growth Program

* Move to AA credit rating
— Debt reduction
— Equity improvement
— Target debt/capital ratio
of 15-20%

* Ahnual dividend increases
* Share repurchases

ConocoPhillips
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Debt Ratio Improvement

i ] ; ; AR : S
2003 2004 2005 2006 2007 _ 2003 2004 2005 2006 2007 : 2003 2004 2005 2005 2007

Equity* $B Balance sheet Debt to capital
debt* $B ratio %

o p3oh fow corsenars and indedes B8R with a7 expecied Foqw
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Capital Program

2006 Investing Activity Projection’
Excluding LUKOIL investments

Other

2%

@
c
2

=
»

Cap. Capex Loansto Investing
Capex Interest Affliates  Actiities

i - SO Tl
U iroludes B with v expected Fogwi ailor d e of 3306
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Total Company Cash Flow

2006

Starting Cash Balance

Debt at 12/31/05: $12.5B
Debt at 03/31/06 (est): $31.7B
Debt at 12/31/06 (est): $25.2B

w
C
5
v
»

6.5
1.0

Sources Inve sting LUKOIL Dividends Het Debt Other Ending Cash
of Cash Activities Reduction Balance
219440)

BR with ar expecied soquisition date of 3306
ConocoPhillips
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Crude - WTI
Gas - HH
Crack - GC
Debt:cap

Cash Scenarios - 2006

Capex + dividend
breakeven
$41.48
$6.18
$6.06

2006 cash
breakeven
$47 .41
$7.07
$6.93
28%

Debt Repayment
P — {$6.58)

= | UKOIL ($2.4B)

Investing Activities
($14.7B)

Dividends
. ® o
First Call
2006
$58.17
$8.67
$8.50
231,
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Outlook

Burlington Resources integration
Libya exploitation

Qatargas 3 execution

ANS/Mackenzie Delta gas

Deep Bossier exploration / exploitation
R&M strategic investment program

Wilhelmshaven deep conversion

ConocoPhillips
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Rising to the Challenge

« Deliver strong operating and financial performance
— Continued focus on Operating Excellence
— Manage cost inflation and project execution

« Well-defined, sustainable growth plan
— Portfolio of strong E&P / R&M growth projects
— Increased production and refining capacity / capability

» Financial strategy to complement value creation

Setting Defivering Ralsing Investing for
Objectives FPerformance Expectations Growth

2003 2004 2005 2006+

Continuous improvement 2 Shareholder value creation

fiode: Ater BR Foquisition.

ConocoPhillips
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Boston, Massachusetts
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March 14, 2006
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Return on Capital Employed Adjusted for
Purchase Accounting

Annudlized Reh
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Return on Capital Employed Adjusted for
Purchase Accounting

2004
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Return on Capital Employed Adjusted for
Purchase Accounting
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Return on Capital Employed Adjusted for
Purchase Accounting

First-Quarter A First- Quarter

Total

ConocoPhillips
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Return on Capital Employed Adjusted for
Purchase Accounting
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Return on Capital Employed Adjusted for
Purchase Accounting

Third-Guarter

Total
2,011 2,011 1, 7 (117 2,011

101 101 3 A0

Table 6 ConocoPhillips
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Return on Capital Employed Adjusted for
Purchase Accounting

inuing Operati
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Return on Capital Employed Adjusted for
Purchase Accounting

Miditraam
GaAP ROCE | A and Chem lealy

Table 8 ConocoPhillips
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Return on Capital Employed Adjusted for
Purchase Accounting

Tctal

ome Fom Cartinuing Operations

Table 9 ConocoPhillips
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Return on Capital Employed Adjusted for
Purchase Accounting

e Fom Continging Operati

ity Intens

Paerage Capital Bmployed
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Return on Capital Employed Adjusted for
Purchase Accounting

-3 Interest and hin
e
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Financial Analysis Assumptions
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